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SILVER IN JANUARY 2006 

 
U.S. mines produced 89,000 kilograms (kg) of silver in 

January, about a 10% decrease compared with December 
production of 98,400 kg, according to the U.S. Geological 
Survey.  U.S. silver production decreased by 25% compared 
with January 2005 production of 118,000 kg. 

Engelhard Industries’ average silver price for January was 
$9.18 per troy ounce, about a 6% increase from the average 
December price of $8.67 per troy ounce, and 38% more than the 
average January 2005 price of $6.65 per troy ounce. 

Coeur d’Alene Mines Corporation (Coeur d’Alene, ID) is 
reviewing strategic alternatives for its Coeur Silver Valley 
(CSV) properties in Idaho, which include the Galena Mine.  One 
option is the possible sale of CSV (Coeur d’Alene Mines 
Corporation, 2006§1). 

Hecla Mining Company (Coeur d’Alene, ID) indicated that 
silver reserves at its Lucky Friday Mine at yearend 2005 
doubled from those at yearend 2004 to 535,000 kg (17.2 million 
ounces) of silver, thereby insuring a long life to the mine (Hecla 
Mining Company, 2006§). 
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In December, Apex Silver Mines Limited (Denver, CO) 
secured a $225 million finance facility for its San Cristobal, 
Bolivia, open-pit silver-zinc-lead project.  San Cristobal is 

 
 1References that include a section mark (§) are found in the Internet 
References Cited section. 

expected to produce an average of  697,000 kg (23.1 million 
ounces) of silver, 182,500 metric tons (t) of zinc, and 85,000 t of 
lead per year in the first 5 years of production, which would 
make it one of the leading producers of these metals in the 
world (Apex Silver Mines Limited, 2006§). 

Esperanza Silver Corporation (Denver, CO) announced 
notable results from three intercepts at a high-grade epithermal 
vein system at San Luis, Peru.  A 4.2 meter (m) intercept 
contained 2,246 grams per metric ton (g/t) silver and 134 g/t 
gold; a 6 m intercept contained 2,082 g/t silver and 78.4 g/t 
gold; and an 8.6 m intercept contained 719 g/t silver and 36.4 g/t 
gold (Esperanza Silver Corporation, 2006§). 

 
Internet References Cited 
 
Apex Silver Mines Limited, 2005 (December 6), Apex Silver closes on $225-

million project finance facility, accessed March 17, 2006, via URL 
http://www.apexsilver.com. 

Coeur d’Alene Mines Corporation, 2006 (January 31), Coeur reviewing strategic 
alternatives for Silver Valley assets, accessed March 21, 2006, via URL 
http://www.coeur.com. 

Esperanza Silver Corporation, 2006 (March 3), San Luis high grade Ayelén 
channel sample results, accessed March 21, 2006, via URL 
http://www.esperanzasilver.com. 

Hecla Mining Company, 2006 (February 6), Hecla’s Lucky Friday doubles 
silver reserves, accessed March 22, 2006, via URL http://www.hecla-
mining.com.

 



Kilograms
2005p:

January 118,000
February 116,000
March 113,000
April 98,800
May 95,100
June 108,000
July 94,800
August 99,300
September 97,200
October 88,000
November 92,000
December 98,400

January-December 1,220,000
2006, January 89,000

TABLE 1
MINE PRODUCTION OF RECOVERABLE 

SILVER IN THE UNITED STATES1

pPreliminary.
1Data are rounded to no more than three significant 
digits; may not add to totals shown.

Engelhard Industries:
2005:

Low/date  6.42 Jan. 4
High/date 9.17 Dec. 12

Average 7.34
2006:

January:
Low/date  8.85/5 and 18
High/date 9.87/31
Average 9.18

Handy and Harman:
2005, Average 7.34
2006, January 9.18

London Final:1

2005, Average 7.32
2006, January 9.15

Source:  Platts Metals Week.

TABLE 2
 SILVER PRICES

(Dollars per troy ounce)

1Reported as "London Spot/US Equiv."
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Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2004 3,410,000 $728,000 346,000 $117,000 2,220 $1,410 6,710 $1,530 3,760,000 $848,000
2005:

October 285,000 68,600 30,500 10,200 -- -- 196 71 315,000 78,900
November 391,000 94,800 26,300 8,990 -- -- 129 35 417,000 104,000
December:

Australia 1,910 3 285 -- -- -- -- -- -- 1,910 285
Canada 58,700 17,700 -- -- -- -- -- -- 58,700 17,700
Chile 6,500 1,780 -- -- -- -- -- -- 6,500 1,780
Honduras -- -- 98 26 -- -- -- -- 98 26
Mexico 181,000 49,600 8,910 3 3,900 -- -- -- -- 190,000 53,500
Panama 2 3 5 -- -- -- -- -- -- 2 5
Peru 91,000 23,600 12,200 3 4,490 -- -- -- -- 103,000 28,100
Taiwan -- -- -- -- -- -- 454 103 454 103

Total 339,000 92,900 21,200 8,410 -- -- 454 103 361,000 101,000
Year to date 3,880,000 902,000 300,000 89,500 433 318 2,630 769 4,180,000 993,000

Source:  U.S. Census Bureau.

3All or part of these data have been referred to the U.S. Census Bureau for verification.

2Includes silver content of base metal ores and concentrates.

TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY1

1Data are rounded to no more than three significant digits; may not add to totals shown.
-- Zero.

TotalBullion Dore Ores and concentrates2 Ash and residues
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Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2004 342,000 $69,600 27,400 $6,920 289 $66 52,300 $11,900 2,020,000 $162,000
2005:

October 15,000 3,470 2,920 320 42 6 19,000 4,330 276,000 12,300
November 17,000 3,610 1,130 251 -- -- 12,200 2,940 218,000 10,400
December:

Australia -- -- -- -- -- -- 977 3 31 -- --
Bermuda -- -- -- -- -- -- -- -- 18 10
Brazil -- -- -- -- -- -- 637 3 343 8,650 201
Canada 593 3 173 494 3 71 -- -- (4) 3 2 32,800 2,940
China -- -- -- -- -- -- 20 5 -- --
Costa Rica -- -- -- -- -- -- -- -- 13,000 407
Czech Republic -- -- -- -- -- -- -- -- 2 38
Dominican Republic -- -- -- -- -- -- -- -- 270 376
France -- -- 28 3 11 -- -- -- -- 103,000 332
Germany -- -- -- -- -- -- 703 217 653 1,240
Guatemala -- -- -- -- -- -- -- -- 23 234
Indonesia -- -- -- -- -- -- -- -- 11,300 1,000
Ireland -- -- -- -- -- -- -- -- 67 9
Italy -- -- -- -- -- -- -- -- 34 636
Japan -- -- 2,080 3 583 -- -- -- -- -- --
Mexico 27,600 6,060 -- -- -- -- -- -- 65,600 2,650
Peru -- -- -- -- -- -- -- -- 1 16
Philippines 63 37 -- -- -- -- -- -- 3 32
Singapore -- -- -- -- -- -- -- -- 5 4
South Africa -- -- -- -- -- -- -- -- 20,000 119
Thailand -- -- -- -- -- -- -- -- 71 3
United Kingdom -- -- 12 3 5 -- -- 4 3 5 20,000 1,260

Total 28,300 6,270 2,610 670 -- -- 2,340 603 276,000 11,500
Year to date 357,000 80,400 29,300 6,990 669 118 180,000 39,700 4,170,000 19,100

TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY1

3All or part of these data have been referred to the U.S. Census Bureau for verification.

Waste and scrapMetal powder Silver nitrateOther unwrought silver
(gross weight) (gross weight)(gross weight)

Semimanufactured forms2

(gross weight)

Source:  U.S. Census Bureau.

(gross weight)

4Less than ½ unit.

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.  
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Silver Silver Silver Silver
content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2004 302,000 $64,500 79,800 $18,800 1,560 $307 384,000 $83,600
2005:

October 25,300 7,290 8,080 1,910 -- -- 33,400 9,200
November 1,330 235 6,000 1,510 85 21 7,410 1,770
December:

Canada 236 63 -- -- -- -- 236 63
Finland -- -- 2,340 3 344 -- -- 2,340 344
Germany 302 3 38 -- -- -- -- 302 38
Mexico 33 3 6 -- -- -- -- 33 6
Morocco 38 13 -- -- -- -- 38 13
Norway -- -- 311 93 -- -- 311 93
Singapore -- -- 181 49 -- -- 181 49
Spain -- -- 79 18 -- -- 79 18
Switzerland -- -- 6,920 1,880 -- -- 6,920 1,880
Taiwan -- -- -- -- 83 3 15 83 15
Trinidad and Tobago -- -- -- -- 38 9 38 9
United Kingdom 19 6 -- -- -- -- 19 6
Uruguay 2,160 596 -- -- -- -- 2,160 596

Total 2,780 721 9,830 2,390 120 24 12,700 3,130
Year to date 166,000 45,900 132,000 35,000 3,680 834 302,000 81,700

Source:  U.S. Census Bureau.

2Includes silver content of base metal ores and concentrates.

1Data are rounded to no more than three significant digits; may not add to totals shown.

3All or part of these data have been referred to the U.S. Census Bureau for verification.

Total

-- Zero.

Bullion

TABLE 5
U.S. EXPORTS OF SILVER1

Dore Ores and concentrates2
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Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2004 39,600 $8,690 708,000 $122,000 61,500 $5,720 269,000 $48,300 2,240,000 $424,000
2005:

October 1,180 301 83,800 14,300 4,370 168 24,000 4,150 251,000 52,900
November 4,970 1,390 77,400 13,200 5,360 173 24,600 4,240 264,000 65,200
December:

Aruba 109 24 -- -- -- -- -- -- -- --
Australia -- -- -- -- 172 3 12 247 3 42 -- --
Belgium -- -- 200 3 36 -- -- 461 3 81 51,500 6,300
Brazil -- -- -- -- -- -- 897 3 152 -- --
Canada 916 247 1,550 3 269 3,130 3 82 6,290 3 1,080 70,400 10,400
China 2 3 3 1,050 3 179 -- -- 119 3 20 50,900 6,720
Colombia -- -- -- -- -- -- 53 3 9 675 183
France 40 3 7 1,430 3 250 -- -- 758 3 133 -- --
Germany -- -- 11,100 3 1,890 -- -- 433 3 74 80,400 17,800
Hong Kong 35 8 1,320 3 222 -- -- 999 3 174 878 82
Israel -- -- -- -- 45 3 3 172 3 29 -- --
Italy -- -- 30 9 -- -- 115 3 22 57,800 14,500
Jamaica 196 49 -- -- -- -- -- -- -- --
Japan -- -- 21,800 3 3,720 -- -- 155 3 26 230 2,580
Korea, Republic of -- -- 16,300 3 2,780 80 3 7 -- -- 4,430 575
Lithuania -- -- -- -- -- -- 52 3 9 -- --
Malaysia -- -- -- -- -- -- 257 3 44 -- --
Mexico 22 5 1,370 3 232 574 3 118 5,230 3 940 -- --
Netherlands -- -- 114 3 22 -- -- 380 3 69 -- --
Netherlands Antilles 138 30 -- -- -- -- -- -- -- --
Philippines -- -- -- -- 211 3 16 -- -- -- --
Saudi Arabia -- -- -- -- -- -- -- -- 17,300 2,250
Singapore -- -- 2,440 3 417 -- -- 439 3 85 -- --
Spain -- -- -- -- -- -- 610 3 107 -- --
Sweden -- -- -- -- 47 3 3 -- -- 4,100 1,820
Taiwan -- -- 14,000 3 2,380 -- -- 171 3 29 3,370 275
Thailand 16 3 -- -- -- -- 3,900 3 663 -- --
United Kingdom -- -- 5,990 3 1,030 -- -- 1,140 3 200 966 212
Other -- -- 19 3 7 25 3 5 204 3 37 -- --

Total 1,470 377 78,700 13,400 4,280 245 23,100 4,020 343,000 63,700
Year to date 20,600 5,290 809,000 139,000 56,600 4,180 308,000 54,500 2,880,000 576,000

Source:  U.S. Census Bureau.

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.  
3All or part of these data have been referred to the U.S. Census Bureau for verification.

(gross weight)
Metal powder Silver nitrate

(gross weight) (gross weight)(gross weight) (gross weight)

TABLE 6
U.S. EXPORTS OF SILVER1

Other unwrought silver Semimanufactured forms2 Waste and scrap
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